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Abstract

In this lecture, Professor Lucas Bretschger will present an overview of recent developments in
climate economics and draw some key policy conclusions. The first part will focus on efficiency
and deal with economic dynamics, impact assessment, and risk analysis. Professor Bretschger
will show how the internationally agreed temperature targets become compatible with economic
cost-benefit analysis. The second part will deal with equity considerations of national policy
contributions and their assessment with a common metrics. Different evaluation criteria and
the implications for the climate policies in different countries like China, the US, and India are
presented. The lecture concludes with recommendations for the further guidance of international
climate negotiations.
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